
 

 

 

 

 

Minutes of the Board of Education                              July 24, 2017 

Averill Park High School                                         Presiding:  Dr. Schaefer                  

 

Members Present:    Chris Foster 

               Jennie Glasser 

    Steven Keller 

Ann Morone 

Caren Rosch 

    Peter Schaefer 

    Jessica Zweig   

Others Present:  Superintendent of Schools:  Dr. James R. Franchini 

    Assistant Superintendent:  Sharon Lawrence 

    Assistant Superintendent for Business:  Michael Ouimet 

    Community members 

    

A meeting of the Board of Education was held at the Averill Park High School on Monday, July 24, 2017.   

 

I.    Welcome and Pledge of Allegiance       Dr. Schaefer 

 

II. Superintendent’s Report 

▪ "Strategic Plan: The Process" 

 

III. Public comment limited to topics on this evenings’ agenda.  Those wishing to address the Board 

were asked to complete the request form and submit it to the Board in order to be recognized by 

the Board of Education President.  Comments were limited to three minutes per speaker. 

 

IV. Consent agenda - moved to approve the consent agenda as listed A-D             CONSENT AGENDA 

 Although Board action is required, it is generally unnecessary to hold discussion on these items.  

With the consent of all members, they are therefore grouped and approval is given in one motion.  

In the event a Board member wants to discuss any item, it is moved to an appropriate place on the 

agenda. 

 

A. RESOLVED, to approve the Board of Education meeting minutes and Reorganization Meeting 

minutes of July 10, 2017. 

 

B. Financial Recommendations                                             FINANCIAL RECOMMENDATIONS 

1. RESOLVED, to approve to accept the Claims Audit Report for June 2017. 

 

2. RESOLVED, to approve to accept the Revenue and Budget Status reports for June 2017. 

 

3. RESOLVED, to approve the annual contract with Four Winds for instructional services, per 

the attached. 

 

4. RESOLVED, to approve to accept a donation from the Class of 2017 in the amount of 

$1,600 for the purpose of funding the Mr. AP Advisor position for 2017 and increase the 

General Fund budget (A2110159000000 $1,600) by this amount. 

 



5. RESOLVED, to approve budget transfers as presented for ordinary contingent expenditures 

necessary to maintain the educational program or necessary to preserve property or ensure 

the health and safety of students or staff. 

 

6. RESOLVED, that the Board of Education of the Averill Park Central School District hereby 

approves and authorizes the following change orders associated with the following projects 

pursuant to the recommendation of the Owner’s Representative and prior review and 

authorization of the Superintendent of Schools in accordance with the district’s approved 

change order authorization policy as approved by the Board of Education on September 23, 

2003.  See attached Construction Change Order Approval and Authorization Summary for 

the July 24, 2017 Board of Education Meeting. 

 

C. Routine Personnel Action       STAFF ACTION 

The Board took action on routine resignations, appointments, leaves and terminations. 

 

1. RESOLVED, to approve to accept the resignation of Courtney Hynes as Technology Teacher 

effective August 2, 2017.   

 

2. RESOLVED, to approve the termination of Meghan Jones as teacher aide, effective July 17, 

2017. 

 

3. RESOLVED, to approve the appointment of Marisa Clow to a four (4) year probationary 

appointment as a teaching assistant commencing on September 1, 2017 and ending August 

31, 2021.   The appointment should be Step 1, Teaching Assistants’ Schedule, contingent 

upon the final approval from NYS for certification.   

 

4. RESOLVED, to approve the following extracurricular advisorship for Averill Park High 

School for the 2017-2018 school year as per the Collective Bargaining Agreement: 

Level 4 

 Japanese Club    Susannah Graziano 

 

5. RESOLVED, to approve Bernice Gawron and Kelly Marrufo as Home Instructors for the 

2016-2017 school year. 

 

6. RESOLVED, to approve the following itinerant employees to provide Preschool Special 

Education and evaluation services as needed  during the period July 1, 2017 - June 30, 

2018 compensated at the 2017-18 rates for SEIT and evaluation services: 

Elizabeth Ayers, Charlene Foster, Erica Murphy, Daniel Hoffman, Kathryn Goodman 

 

7. RESOLVED, to approve a change in status for Kathy Monroe as food service helper for 5.5 

hours a day from temporary to probationary, effective September 5, 2017. 

 

8. RESOLVED, to approve a change in status for Mary Anne Tonkin from probationary to 

permanent, effective July 25, 2017. 

 

9. RESOLVED, to approve a change in status for Donna Makar as cook from probationary to 

permanent, effective July 25, 2017. 

 

10. RESOLVED, to approve an increase in hours for Paula DeGroff as teacher aide from 4 to 6 

hours per day, effective September 5, 2017. 

 



11. RESOLVED, to approve the following substitutes, contingent upon Section 87 
Commissioner of Education regulation on fingerprint clearance: 

Robert Caswell – custodian 

 

D. Special Education Recommendations           SPECIAL EDUCATION RECOMMENDATIONS   

RESOLVED, to approve to accept the recommendations made by the Committee on Special 

Education at their meeting held on July 13, 2017, and the recommendations made by the 

Committee on Preschool Special Education at their meeting held on July13, 2017.    

On a motion by Mr. Foster, seconded by Mrs. Glasser, to approve consent agenda items A-D. 

 YES:  7    NO:  0    MOTION CARRIED 

V. Policy Review 

Policy #8515 – Averill Park Meal Charge Policy                 Third Reading 

 

    POLICY #8515 AVERILL PARK MEAL CHARGE ADOPTED 

On a motion by Mrs. Glasser, seconded by Mr. Keller, to adopt Policy #8515 – Averill Park Meal Charge 

Policy. 

 YES:  7    NO:  0    MOTION CARRIED 

 

VI. RESOLUTION:  EMPLOYEE BENEFIT ACCRUED LIABILITY RESERVE FUND 

WHEREAS, the Board of Education of the Averill Park Central School District (“Board”) 

created an Employee Benefit Accrued Liability Reserve Fund pursuant to General Municipal Law 

Section 6-p; and,  

WHEREAS, the Board has determined the need to fund the Employee Benefit Accrued 

Liability Reserve Fund to fund all or part of the payments made for expenditures including: (a) 

The cash payment of the monetary value of accumulated or accrued and unused sick leave, holiday 

leave, vacation leave, time allowance granted in lieu of overtime compensation and other forms of 

payment for accrued leave time and benefits due to a municipal employee upon termination of 

municipal employment and separation from service “as required by ordinance, local law, collective 

bargaining agreement or Section six of the civil service law” fund certain portions of the amount 

payable to the New York State and Local Employees’ Retirement System; and, (b) The reasonable 

costs of the administration of the reserve fund (c) Expert or professional services rendered in 

connection with the investigation, adjustment or settlement of claims, actions or judgments 

relating to claims for accrued employee benefits; and  

WHEREAS, the Board continues to use the “Vesting” method for determining the accrued 

liability for compensated absences as prescribed by the Governmental Accounting Standards 

Board, Statement 16; and  

WHEREAS, the Board continues to deem APTA members vested upon the member’s 

completion of 15 years of service with the District for the purpose of calculating the liability for 

compensated absences accounted for in the Employee Benefit Accrued Liability Reserve Fund, 

and  

WHEREAS, the Board has determined that the total liability for compensated absences has 

increased by $237,537.23 to $1,713,855.88 from the current balance of $1,476,318.65; and      

WHEREAS, the Board created an Employee Benefit Accrued Liability Reserve Fund 

pursuant to General Municipal Law Section 6-p on June 26, 2007.  

IT IS HEREBY RESOLVED: 1. The Board of Education authorizes the transfer of 

$237,537.23 from the General Fund unassigned fund balance as of June 30, 2017, to the 



Employee Benefit Accrued Liability Reserve Fund. 2. The Assistant Superintendent for Business 

is hereby authorized to take any necessary steps or execute any necessary documents to effect the 

above actions on behalf of the Board and School District. 3. This resolution is effective 

immediately. 

 

EMPLOYEE BENEFIT ACCRUED LIABILITY RESERVE FUND RESOLUTION APPROVED 

On a motion by Mr. Keller, seconded by Ms. Zweig, to approve Employee Benefit Accrued Liability 

Reserve Fund Resolution as written above. 

YES:  7    NO:  0    MOTION CARRIED 

 

VII. RESOLUTION:  WORKERS’ COMPENSATION RESERVE FUND   

WHEREAS, the Board of Education of the Averill Park Central School District (“Board”) 

created a Workers’ Compensation Reserve Fund pursuant to General Municipal Law Section 6-j; 

and,  

WHEREAS, the Board has determined the need to fund the Workers’ Compensation 

Reserve Fund to pay certain self-insured workers’ compensation cost of the District; and,  

WHEREAS, the Board created a Workers’ Compensation Reserve Fund pursuant to 

General Municipal Law Section 6-j on June 26, 2007. 

IT IS HEREBY RESOLVED: 1. The Board of Education authorizes the transfer of $115,000 

from the General Fund unassigned fund balance as of June 30, 2017, to the Workers’ 

Compensation Reserve Fund. 2. The Assistant Superintendent for Business is hereby authorized 

to take any necessary steps or execute any necessary documents to effect the above actions on 

behalf of the Board and School District. 3. This resolution is effective immediately. 

 

               WORKERS’ COMPENSATION RESERVE FUND RESOLUTION APPROVED 

On a motion by Mrs. Glasser, seconded by Mr. Foster, to approve the Workers’ Compensation Reserve 

Resolution as written above. 

YES:  7    NO:  0    MOTION CARRIED 

 

VIII. RESOLUTION:  RETIREMENT CONTRIBUTION RESERVE FUND 

WHEREAS, the Board of Education of the Averill Park Central School District (“Board”) 

created a Retirement Contribution Reserve Fund pursuant to General Municipal Law Section 6-r; 

and,  

WHEREAS, the Board has determined the need to fund the Retirement Contribution 

Reserve Fund to pay certain portions of the amount payable to the New York State and Local 

Employees’ Retirement System; and,  

WHEREAS, the Board created a Retirement Contribution Reserve Fund pursuant to 

General Municipal Law Section 6-r on January 11, 2011.  

IT IS HEREBY RESOLVED: 1. The Board of Education authorizes the transfer of $400,000 

from the General Fund unassigned fund balance as of June 30, 2017, to the Retirement 

Contribution Reserve Fund. 2. The Assistant Superintendent for Business is hereby authorized to 

take any necessary steps or execute any necessary documents to effect the above actions on behalf 

of the Board and School District. 3. This resolution is effective immediately. 

 

          RETIREMENT CONTRIBUTION RESERVE FUND RESOLUTION APPROVED 

On a motion by Mr. Keller, seconded by Mrs. Morone, to approve the Retirement Contribution Reserve 

Resolution as written above. 

YES:  7    NO:  0    MOTION CARRIED 



IX. RESOLUTION:  REFUNDING BOND RESOLUTION OF THE AVERILL PARK 

CENTRAL SCHOOL DISTRICT DATED JULY 24, 2017 AUTHORIZING THE 

REFUNDING OF ALL OR A PORTION OF CERTAIN OUTSTANDING SERIAL 

BONDS, STATING THE PLAN OF REFUNDING, AUTHORIZING THE 

ISSUANCE OF NOT TO EXCEED $4,500,000 REFUNDING BONDS AND 

DETERMINING OTHER MATTERS IN CONNECTION THEREWITH. 

 

WHEREAS, Averill Park Central School District, New York (the “School District”) has heretofore 

duly issued $11,050,000 aggregate principal amount of School District (Serial) Bonds, 2010A, such bonds 

being dated June 15, 2010 and maturing in annual installments in each of the years 2011 to 2024, both 

inclusive (the “Series 2010A Bonds”); and  

WHEREAS, in connection with the issuance of the Refunded Bonds, the School District and the 

Dormitory Authority of the State of New York (the “DASNY”) entered into a financing agreement dated as 

of May 1, 2010 (the “2010 Financing Agreement”); and 

WHEREAS, the proceeds of the Refunded Bonds were used to repay a portion of the principal 

balance of the $13,100,000 aggregate principal amount of Bond Anticipation Notes, 2009 (Renewal) Series 

B (the “Notes”); and 

WHEREAS, the Series 2010A Bonds were authorized pursuant to a bond resolution duly adopted on 

March 13, 2007; and 

WHEREAS, proceeds of the Series 2010A Bonds were used to finance the cost of the construction of 

additions to, and reconstruction of various School District facilities, including equipment, machinery, 

apparatus, appurtenances, site improvement, and incidental improvements and expenses in connection 

therewith; and 

WHEREAS, it would be in the public interest to refund all or a portion of the outstanding principal 

balance of the Series 2010A Bonds refunding in the years 2010 through 2014 (the “Refunded Bonds”) by 

the issuance of refunding bonds; and 

WHEREAS, such refunding will result in present value savings in debt service as required by 

Section 90.10 of the Local Finance Law; and 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION AS FOLLOWS: 

Section 1.  The School District is hereby authorized to refund all or a portion of the outstanding 

principal balance of the Refunded Bonds. 

Section 2.  Attached hereto as Appendix “A” and incorporated herein by reference is the estimated 

financial plan for the refunding of the Refunded Bonds (the “Refunding Financial Plan”) showing the 

sources and amounts of all amounts of moneys required to accomplish the Refunding Financial Plan.  The 

Refunding Financial Plan has been prepared based upon the assumption that the Refunding Bonds (as 

defined herein) will be issued in one series to refund all of the Refunded Bonds.  This Board of Education 

recognizes that the Refunding Bonds may be issued in one or more series, and for only one or more of the 

maturities of the Refunded Bonds, or portions thereof, and that the Refunding Financial Plan may be 

different from that attached hereto.  The President of the Board of Education is hereby authorized and 

directed to determine which maturities of the Refunded Bonds will be refunded and the timing thereof. 

Section 3.  Subject only to the issuance of the Refunding Bonds as herein authorized, the School 

District hereby elects to redeem all of the Refunded Bonds that are callable at a present value savings, if 

any.  Upon the issuance of the Refunding Bonds, the election to redeem such callable Refunded Bonds shall 

become irrevocable.  The President of the Board of Education shall cause to be given any notice required 

with respect to the redemption of the Refunded Bonds.   

Section 4.  The School District is hereby authorized to issue its serial general obligation refunding 

bonds (the “Refunding Bonds”) in the aggregate principal amount of not to exceed $4,500,000, in order to 

refund all or a portion of the Refunded Bonds.  The Refunding Bonds shall each be designated substantially 

“SCHOOL DISTRICT REFUNDING (SERIAL) BOND” together with such series designation and year as 

is appropriate on the date of sale thereof, shall be of the denomination of $5,000 or any integral multiple 

thereof (except for any odd denominations, if necessary) not exceeding the principal amount of each 

respective maturity bearing interest at the same rate, shall be dated on such dates, and shall mature on 

such dates in such years, bearing interest on such dates, at the rate or rates of interest per annum, as may 



be necessary to sell the same, all as shall be determined by the President of the Board of Education pursuant 

to Sections 5 and 10 hereof.   

Section 5.  The President of the Board of Education is hereby authorized and directed to determine 

the amount of the Refunding Bonds to be issued, the maturities and terms thereof, the provisions relating 

to the redemption of Refunding Bonds prior to maturity, if any, whether the Refunding Bonds will be 

insured by a policy or policies of municipal bond insurance or otherwise enhanced by a credit enhancement 

facility or facilities, whether the Refunding Bonds shall be sold at a discount in the manner authorized by 

paragraph c of Section 57.00 of the Local Finance Law, the rate or rates of interest to be borne thereby, 

whether the Refunding Bonds shall be issued having substantially level or declining annual debt service, 

whether the Refunding Bonds shall be issued to or upon the order of DASNY and all matters related thereto, 

and to prepare, or cause to be provided, a final Refunding Financial Plan and, in accordance herewith, all 

powers in connection therewith are hereby delegated to the President of the Board of Education, provided 

that the terms of the Refunding Bonds to be issued, including the rate or rates of interest borne thereby, 

shall comply with the requirements of Section 90.10 of the Local Finance Law, if applicable. 

The Refunding Bonds may be subject to redemption prior to maturity upon such terms as the 

President of the Board of Education shall prescribe, which terms shall be in compliance with the 

requirements of Section 53.00 (b) of the Local Finance Law.  If less than all of the Refunding Bonds of any 

maturity are to be redeemed, the particular Refunding Bonds of such maturity to be redeemed shall be 

selected by the School District by lot in any customary manner of selection as determined by the President 

of the Board of Education.   

The Refunding Bonds shall be issued in registered form and shall not be registrable to bearer or 

convertible into bearer coupon form.  In the event said Refunding Bonds are issued in non-certificated form, 

such bonds, when issued, shall be issued initially in registered form in denominations such that one bond 

shall be issued for each maturity of bonds and shall be registered in the name of Cede & Co., as nominee of 

The Depository Trust Company, New York, New York (“DTC”), which will act as securities depository for 

the bonds in accordance with the book-entry-only system of DTC.  In the event that either DTC shall 

discontinue the book-entry-only system, or the School District shall terminate its participation in such book-

entry-only system, such bonds shall thereafter be issued in certificated form of the denomination of $5,000 

each or any integral multiple thereof (except for any odd denominations, if necessary) not exceeding the 

principal amount of each respective maturity bearing interest at the same rate.  In the case of non-

certificated Refunding Bonds, principal of and interest on the bonds shall be payable by check or draft 

mailed by the Fiscal Agent (as defined herein) to the DTC or to its nominee, Cede & Co., while the Refunding 

Bonds are registered in the name of Cede & Co. in accordance with such book-entry-only system.  Principal 

shall be payable only upon surrender of the bonds at the principal corporate trust office of such Fiscal Agent 

(or at the office of the School District Clerk as Fiscal Agent as hereinafter provided). 

In the event said Refunding Bonds are issued in certificated form, principal of and interest on the 

Refunding Bonds shall be payable by check or draft mailed by the Fiscal Agent to the registered owners of 

the Refunding Bonds as shown on the registration books of the School District maintained by the Fiscal 

Agent, as of the close of business on the fifteenth day of the calendar month or last business day of the 

calendar month preceding each interest payment date as appropriate and as provided in a certificate of the 

President of the Board of Education providing for the details of the Refunding Bonds.  Principal shall be 

payable only upon surrender of bonds at the principal corporate trust office of a bank or trust company or 

banks or trust companies located or authorized to do business in the State of New York, as shall hereafter 

be designated by the President of the Board of Education as fiscal agent of the School District for the 

Refunding Bonds (collectively, the “Fiscal Agent”).  Refunding Bonds in certificated form may be transferred 

or exchanged at any time prior to maturity at the principal corporate trust office of the Fiscal Agent for 

bonds of the same maturity of any authorized denomination or denominations in the same aggregate 

principal amount.  Principal and interest on the Refunding Bonds shall be payable in lawful money of the 

United States of America.  Notwithstanding the foregoing, Refunding Bonds issued to or upon the order of 

DASNY, shall be payable as specified in the Agreements (defined below). 

The President of the Board of Education, as chief fiscal officer of the School District, is hereby 

authorized and directed to enter into an agreement or agreements containing such terms and conditions as 

he/she shall deem proper with the Fiscal Agent, for the purpose of having such bank or trust company or 

banks or trust companies act in connection with the Refunding Bonds as the Fiscal Agent for said School 



District, to perform the services described in Section 70.00 of the Local Finance Law, and to execute such 

agreement or agreements on behalf of the School District, regardless of whether the Refunding Bonds are 

initially issued in certificated or non-certificated form; provided, however, that the President of the Board 

of Education is hereby authorized to name the School District Clerk as the Fiscal Agent in connection with 

the Refunding Bonds if said Refunding Bonds are issued in non-certificated form. 

The President of the Board of Education is hereby further delegated all powers of this Board of 

Education with respect to agreements for credit enhancement, derived from and pursuant to Section 168.00 

of the Local Finance Law, for said Refunding Bonds, including, but not limited to the determination of the 

provider of such credit enhancement facility or facilities and the terms and contents of any agreement or 

agreements related thereto. 

Section 6.  The maximum amount of Refunding Bonds authorized to be issued shall not exceed the 

amount sufficient to pay the sum of (a) the principal amount of the Refunded Bonds, which will be 

outstanding as of the date of issue of the Refunding Bonds, (b) the aggregate amount of unmatured interest 

payable on the Refunded Bonds to and including either the dates the Refunded Bonds mature or, if such 

Refunded Bonds are to be called for redemption prior to their maturities, the dates set for such redemption 

in accordance with the Refunding Financial Plan, (c) redemption premiums, if any, payable on the Refunded 

Bonds as of such redemption dates and (d) costs and expenses incident to the issuance of the Refunding 

Bonds, including the development of the Refunding Financial Plan, and of executing and performing the 

terms and conditions of any escrow contract and all fees and charges of any Escrow Holder (as herein 

defined). 

Section 7.  The maximum period of probable usefulness permitted by law at the time of issuance of 

the Refunded Bonds for the object or purpose or objects or purposes for which the Refunded Bonds were 

issued is thirty (30) years. 

Section 8.  The President of the Board of Education is hereby authorized and directed to contract on 

behalf of the School District with a bank or trust company located and authorized to do business in the 

State of New York for the purpose of having such bank or trust company act as the escrow holder (the 

“Escrow Holder”) of the proceeds, inclusive of any premium, from the sale of the Refunding Bonds, together 

with all income derived from the investment of such proceeds, and any other moneys provided by the School 

District to accomplish the Refunding Financial Plan.  The contract with the Escrow Holder shall comply in 

all respects with Section 90.10 of the Local Finance Law. 

Section 9.  That portion of the proceeds of the sale of the Refunding Bonds, together with interest 

earned thereon, which shall be required for the payment of the principal of and interest on, the Refunded 

Bonds to be refunded, including any redemption premiums, in accordance with the Refunding Financial 

Plan, shall be irrevocably committed and pledged to such purpose and the holders of the Refunded Bonds 

to be refunded shall have a lien upon such moneys and the investments thereof held by the Escrow Holder.  

All interest earned from the investment of the proceeds of the sale of the Refunding Bonds not required for 

such payments on the Refunded Bonds to be refunded, shall be irrevocably committed and pledged to the 

payment of the principal of and interest on the Refunding Bonds and the holders of the Refunding Bonds 

shall have a lien upon such moneys held by the Escrow Holder.  The pledges and liens provided for in this 

Section shall become valid and binding upon the issuance of the Refunding Bonds and the moneys and 

investments held by the Escrow Holder shall immediately be subject thereto without any further act. 

Section 10.  Subject to the provisions of the Local Finance Law and this Resolution, the power to 

determine the final Refunding Financial Plan, to prescribe the terms, form and contents of the Refunding 

Bonds and to sell (including the power to sell the Refunding Bonds at a discount and pursuant to a private 

sale), issue and deliver the Refunding Bonds is hereby delegated to the President of the Board of Education, 

the chief fiscal officer of the School District.  The President of the Board of Education is hereby directed to 

determine whether the Refunding Bonds shall be issued to or upon the order of DASNY or sold at private 

sale to an underwriter selected by the President of the Board of Education (the “Underwriter”) for purchase 

prices to be determined by the President of the Board of Education, plus accrued interest from the date or 

dates of the Refunding Bonds to the date or dates of delivery of payment for the Refunding Bonds.  Subject 

to the approval of the terms and conditions of such private sale by the State Comptroller if required by 

subdivision 2 of paragraph f of Section 90.10 of the Local Finance Law, the President of the Board of 

Education is hereby authorized to execute and deliver a purchase contract for the Refunding Bonds in the 



name and on behalf of the School District providing the terms and conditions for the sale and delivery of 

the Refunding Bonds to the Underwriter.   

Section 11.  The President of the Board of Education is hereby authorized to execute and the District 

Clerk is hereby authorized to attest any Refunding Bonds issued pursuant to this Resolution, and the 

District Clerk is hereby authorized to affix to such Refunding Bonds the corporate seal of the School District.  

The President of Board of Education and all other officers, employees and agents of the School District are 

hereby authorized and directed for and on behalf of the School District to execute and deliver all certificates 

and other documents, perform all acts and do all things required or contemplated to be executed, performed 

or done by this resolution or any document or agreement approved hereby. 

Section 12. The President of the Board of Education is further authorized to enter into one more 

financing agreements (the “Agreements”) with DASNY providing for the refinancing of all or a portion the 

Refunded Bonds; to execute and deliver on behalf of the School District one or more Agreements with 

DASNY; and to execute such other documents, and take such other actions, as are necessary or appropriate 

to refinance all or a portion of the Refunded Bonds through DASNY and to perform the School District’s 

obligations under the Agreements. 

Section 13.  The faith and credit of the Averill Park Central School District, New York are hereby 

irrevocably pledged for the payment of the principal of and interest on such Refunding Bonds as the same 

become due and payable.  An annual appropriation shall be made in each year sufficient to pay the principal 

of and interest on the Refunding Bonds becoming due and payable in such year.  There shall be levied 

annually on all taxable real property of the School District, a tax sufficient to pay the principal of and 

interest on such Refunding Bonds as the same becomes due and payable. 

Section 14.  Notwithstanding anything to the contrary contained herein, the School District shall 

not issue the Refunding Bonds until it shall have obtained the approval of the Office of the State 

Comptroller if required in accordance with the provisions of Section 90.10 of the Local Finance Law. 

Section 15.  This Resolution shall be published in summary form by the District Clerk together with 

a notice in substantially the form prescribed by Section 81.00 of the Local Finance Law, and such 

publication shall be in each of the official newspapers of the School District.  The validity of the Refunding 

Bonds may be contested only if such obligations are authorized for an object or purpose for which the School 

District is not authorized to expend money, or the provisions of law which should be complied with at the 

date of publication of the summary of this Resolution are not substantially complied with, and an action, 

suit or proceeding contesting such validity is commenced within twenty (20) days after the date of such 

publication; or if said obligations are authorized in violation of the provisions of the Constitution. 

Section 16.  This Resolution shall take effect immediately upon its adoption. 

 

                                                     REFUNDING BOND RESOLUTION APPROVED 

On a motion by Mr. Foster, seconded by Mrs. Glasser, to approve the Refunding Bond Resolution of the 

Averill Park Central School District dated July 24, 2017 authorizing the refunding of all or a portion of 

certain outstanding serial bonds, stating the plan of refunding, authorizing the issuance of not to exceed 

$4,500,000 refunding bonds and determining other matters in connection therewith (see entire 

Resolution above). 

 

 YES:  7    NO:  0    MOTION CARRIED 

 

X. Board Member Reports 

 

XI. Visitor Comments  

         Visitors were invited to make brief comments or direct questions to the Board.  Those wishing to 

address the Board were asked to complete the top portion of the request form and submit it to the 

Clerk in order to be recognized by the Board of Education President.  Comments were limited to 

three minutes per speaker.                                                    (NO SPEAKER FORMS SUBMITTED) 

 

 Visitors wishing to ask questions were asked to complete the bottom portion of the request form 

and submit it to the Clerk.  The Superintendent of Schools or his/her designee will research the 



question and contact the individual who submitted the request.  When possible, questions will be 

answered immediately.  

 

 Anyone wishing to ask questions is always encouraged to send their question to the Board of 

Education or Superintendent via our school website. 

 

 

XII. Informational Item:  Year End Fund Balance Memo 

Refunding Savings Analysis 

 

XIII. Adjourn Meeting 

              MEETING ADJOURNED 

On a motion by Ms. Zweig, seconded by Mrs. Morone, to adjourn the meeting at 7:00 p.m. 

YES:  7    NO:  0    MOTIO 

 

 

  

Susan M. Radley, District Clerk 

 

 

 

 

 

 

 

 

 

 

 

Board Approved:  08/21/17 


